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OATH OR AFFIRMATION

1, Anthony P. Giorgio ' . ‘ , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Catalytic Capital LLC , as

of : & o l ‘ 2 , 20 20 , are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

P

- . Signature | W

President

Title

(a) Facing Page.

(b) Statement of Financial Condition. :

{c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X)

{d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetors Capltal

[ ] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors,

(8) Computation of Net Capital.

| | (h) Computation for Determination of Reserve Requlrements Pursuant to Ruie 15¢3-3.

|| (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

[0 () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[J ) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation,

L | (m) A copy of the SIPC Supplemental Report

{n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfuiness, accuracy, or validity of that document,

State of oo - _
County of “WtZES T\ la-¢
Subscnbed and sworn to (or affirmed) before me on this ]LI day of j QA Z@ZCD

e OSEMARIE J wralwako
R““'%‘:‘ State of Hew York

i P'é”‘ &QSO?.M’I&CWW
d in Westchester
&)‘}‘&‘m:wan ﬁxaires Feb 7, 2022




@ALVAREZ & ASSOCIATES, INC

CERTIFIED PUBLIC ACCOUNTANTS
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Member of Catalytic Capital LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Catalytic Capital LLC (the
"Company") as of December 31, 2019, the related statements of operations, changes in member's equity,
and cash flows for the year then ended, and the related notes (collectively referred to as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2019, and the results of its operations and its cash flows for
the year then ended, in conformity with accounting principles generally accepted in the United States.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and
are required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Supplemental Information

The information contained in Schedules I and IT (“Supplemental Information™) has been subjected to audit
procedures performed in conjunction with the audit of the Company’s financial statements. The
Supplemental Information is the responsibility of the Company’s management. Our audit procedures
included determining whether the Supplemental Information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the Supplemental Information. In forming our
opinion on the Supplemental Information, we evaluated whether the Supplemental Information, including
its form and content is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, Schedules I
and II are fairly stated, in all material respects, in relation to the financial statements taken as a whole.

Alvarez & Afgociates, Inc.

We have served as the Company's auditor since 2018,
Northridge, California
January 21, 2020

9221 Corbin Avenue Suite 165 4
@ 818-451-4661 Northridge, California 91324
' Www.AAICPAs.com @




CATALYTIC CAPITAL LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2019

ASSETS
ASSETS
Cash $ 17,681
Prepaid expenses _ 3,050
TOTAL ASSETS $ 20,731 »
LIABILITIES AND MEMBER'S EQUITY
LIABILITIES
Accounts Payable $ 1,575
TOTAL LIABILITIES 1,575
MEMBER'S EQUITY 19,156
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 20,731

The accompanying notes are an integral part of these financial statements.
-4-



FOR THE YEAR ENDED DECEMBER 31, 2019

EXPENSES
Professional fees
Regulatory fees
Office expenses
Insurance

TOTAL EXPENSES

Net Loss Before Income Taxes

Provision for Income Taxes

Net income (loss)

The accompanying notes are an integral part of these financial statements.

CATALYTIC CAPITAL LLC -
STATEMENT OF OPERATIONS

5.

45,905
2,000
2,019

472

50,396

(50,396)

-

(50,396)




CATALYTIC CAPITAL LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2019

MEMBER'S EQUITY, DECEMBER 31, 2018 $ 9,562
Member's contributions 60,000
Net income (loss) (50,396)

MEMBER'S EQUITY, DECEMBER 31, 2019 $ 19,156

The accompanying notes are an integral part of these financial statements.
-6-



CATALYTIC CAPITAL LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2018

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income (loss)

NET CASH USED IN OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

Capital contributions

NET CASH PROVIDED BY FINANCING ACTIVITIES

NET CHANGE IN CASH

CASH, BEGINNING OF YEAR

CASH, END OF YEAR

SUPPLEMENTAL DISCLOSURE OF CASH FLOW ACTIVITY;

Income taxes paid

Interest

$  (50.396)
(50,396)
60,000
60,000
9,604
8,077
$ 17,681
immw;m

The accompanying notes are an integral part of these financial statements.
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CATALYTIC CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

Note 1 - Qrganization

Catalytic Capital LLC (the “Company”) is a broker-dealer registered with the United
States Securities and Exchange Commission (“SEC”) and is a member of the Financial
Industry Regulatory Authority (“FINRA"). The Company was founded in October,
2012, under the laws of the State of New York. The Financial Industry Reguiatory
Authority, Inc. (“FINRA”) accepted the Company’s membership application on May 27,
2014.

The Company is a fully owned subsidiary of CIM International Holdings Co., LLC (the
“Parent”).

The Company provides mergers and acquisition services and related financial advisory
services to institutional clients. It operates out of one office in Purchase, NY.

Note 2 - Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements are presented in conformity with accounting
principles generally accepted in the United States of America (“U.S. GAAP").

Revenue Recognition

The Company anticipates earning fees by providing investment banking and related
advisory services, These revenues may include retainer and/or success fees.
Generally, this involves the identification of the revenue amount, or transaction price;
and its allocation among the required performance obligations, both as set forth under
the terms of the engagement agreement. Retainer fees will be recognized over time as
the related performance obligations are satisfied. Success fees will be recognized at a
point in time when a transaction is consummated within the terms of the agreement.

Income Taxes

The Company consolidates its taxable income with its Parent, which files a partnership
return for federal, state and city purposes. As a result, no federal or State income
taxes are provided as they are the responsibility of the Parent.

The Company has adopted the uncertainty in income tax accounting standard. This
standard provides applicable measurement and disclosure guidance related to
uncertain tax positions. Adoption of this standard has had no effect on the Company's
financial statements

The Company's Parent files income tax returns in the U.S. in federal, state and local
jurisdictions. With few exceptions, the years 2016 to 2019 remain subject to
examination by taxing authorities.



CATALYTIC CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

Note 2 - Summary of Signi'ﬁgagt Accounting Policies {continued)

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Note 3 - Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1) which
requires the maintenance of a minimum net capital, as defined, of the greater of -
$5,000 or one-fifteenth of aggregate indebtedness, as defined. At December 31, 2019,
the Company had net capital of $16,106, which exceeded its requirement by $11,106

Additionally, the Company must maintain a ratio of aggregate indebtedness to net
capital of 15:1 or less. At December 31, 2019, this ratio was .10 to 1.

The Company is exempt from the provisions of Rule 15¢3-3 of the SEC since the
Company’s activities are limited to those set forth in the conditions for exemption
pursuant to subsection k(2)(i) of the Rule

Note 4 - Commitment and Confingencies
Commitments

The Company had no commitments, no contingent liabilities and had not been named
as a defendant in any lawsuit at December 31, 2019 or during the year then ended.

Note 5 - Ongoing Operations

For the year ended December 31, 2019, the Company did not conduct any securities
business and was only able to maintain operations via addition of capital contributions
made by the parent company. This inactivity has resulted in substantial operating
losses which brings into question the Company’s ability to continue as a going
concern. The Company’s parent is committed to infusing capital as required and has
the available financial resources to fund the Company’s continued operations.



CATALYTIC CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

Note 6 - Recently Issued Accounting Proncuncements

On January 1, 2019, The Company adopted the new FASB accounting standard ASU
842 Leases, which governs the accounting and reporting of leases by lessees.
Lessor accounting and reporting is largely unchanged. ASC 842 generally applies to
leases that have a lease term greater than 12 months at lease commencement, or
that include an option to purchase the underlying asset the Company is reasonably
certain to exercise. ASC 842's principal changes are: 1) recognizing leases on the
Statement of Financial Condition by recording a Right-of-use asset and a Lease
liability; 2) changes in lease expense recognition during the lease term based on its
classification as an Operating lease or Finance lease; and 3) expanded disclosures of
lease agreements, costs and other matters.

The Company is not a lessee in any noncancelable operating leases subject to ASC
842. The adoption of ASC 842 did not have a significant effect on the Company’s
financial statements for the year ended December 31, 2019,

Note 7 — Related Party Transactions

On January 23, 2013, the Company entered into a Management Services Agreement
(“Agreement”) with CIM Partners LLC (“Affiliate”). Pursuant to the Agreement, certain
management and administrative expenses which might otherwise have been paid and
recorded by the Company, are paid for and recorded by the Affiliate. During the year
ended December 31, 2019, the Affiliate paid certain expenses, including (a) employee
compensation and benefits, (b) office and equipment leases, and (c) other general
and administrative expenses. During the year ended December 31, 2019,
approximately $24,000 in expenses were paid for and recorded by the Affiliate under
the agreement. The Company has no obligation to reimburse its Affiliate for these
expenses. The Company's results of operations and financial position could differ
significantly from those that would have been obtained if the entities were
autonomous.

Note 8 - Subsequent Events

The Company has evaluated events subsequent to the date of the statement of
financial condition for items requiring recording or disclosure in the financial
statements. The evaluation was performed through the date the financial statements
were available to be issued. Based upon this review, the Company has determined
that there were no events which took place that would have a material impact on its
financial statements.

-10 -



CATALYTIC CAPITAL LLC
SUPPLEMENTARY INFORMATION
DECEMBER 31, 2019

SCHEDULE |
COMPUTATION OF NET CAPITAL
UNDER RULE 16¢3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

NET CAPITAL

Total Member's Equity $ 19,156

DEDUCTIONS AND/OR CHANGES

Non-allowable assets 3,050
NET CAPITAL 16,106

Less: Minimum net capital requirements at 6 2/3% of

aggregate indebtedness ($5,000 if higher) 5,000
EXCESS NET CAPITAL $ 11,106

AGGREGATE INDEBTEDNESS $ 1,575

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 1010 1

STATEMENT PURSUANT TO PARAGRAPH (D)(4) OF RULE 17A-5

There are no material differences between the above computation and the computation
included in the Company's corresponding unaudited form X-17A-5 Part llA filing.

SCHEDULE [l

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS AND
INFORMATION RELATING TO POSSESSION AND CONTROL REQUIREMENTS UNDER
RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 of the SEC since the Company's
activities are limited to those set forth in the conditions for exemption pursuant to subsection
k(2)(i) of the Rule.

See report of independent registered public accounting firm
11-



Catalytic Capital LLC
Report on Exemption Provisions
Pursuant to 17 C.F.R. § 15¢3-3(k)
For the Year Ended December 31, 2019



@ALVAREZ & ASSOCIATES, INC

- CERTIFIED PUBL.IC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To Those Charged with Governance and the Member of Catalytic Capital LLC:

We have reviewed management's statements, included in the accompanying Assertions Regarding
Exemption Provisions, in which (1) Catalytic Capital LLC identified the following provisions of
17 C.F.R. § 15¢3-3(k) under which Catalytic Capital LLC claimed an exemption from 17 C.F.R.
§ 240.15¢3-3: (k)(2)(i) (the "exemption provisions") and (2) Catalytic Capital LLC stated that
Catalytic Capital LLC met the identified exemption provisions throughout the year ended
December 31, 2019 without exception. Catalytic Capital LLC’s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Catalytic Capital LLC's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities
Exchange Act of 1934,

Q&w?( &«QM/&\

Alvarez & Associates, Inc.

Northridge, California
January 21, 2020

9221 Corbin Avenue Suite 165
@ 818-451-4661 Northridge, California 91324

—' Wwww.AAICPAs.com &




CATALYTIC CAPITAL LLC
25 Beverly Rd.
Purchase NY 10577

Assertions Regarding Exemption Provisions

We, as members of management of Catalytic Capital LLC (“the Company”), are responsible for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of
1934. Those requirements compel a broker or dealer to file annuals reports with the Securities Exchange
Commission (SEC) and the broker or dealer’s designated examining authority (DEA). One of the reports
to be included in the annual filing is an exemption report prepared by an independent public accountant
based upon a review of assertions provided by the broker or dealer. Pursuant to that requirement, the
management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15¢3-3 by operating
under the exemption provided by Rule 15¢3-3, Paragraph (k)(2)(i).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the year ended
December 31, 2019.

Catalytic Capital LLC

By:




